Market Facts and Figures from Q2 2019
In the US, Growth stocks led Value yet again, with  For the trailing 5-year period, the US Dollar has

Mid and Large Caps outperforming Small Caps. been strong relative to most major currencies. Best and Worst Markets
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The dominance of Growth stocks in the US Purchasing Managers Indexes have been trending The US yield curve ended Q2 partially inverted. The
continued in the first half of 2019. downward, but most are still expansionary (>50).  long end has fallen since the Fed’s initial rate hike.
"Pure Value" vs. Pure Growth" PMI Readings: Select Major Markets US Yield Curve Since Initial Dec 2015 Rate Hike
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	MARKET MICROSCOPE – Don’t Be Nervous About A New All-Time Market High�History suggests a new market high is not cause for concern.  In fact, the market has been up in the year following a new market peak far more often than it has been down.

