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There was also a strong reversal in relative 
performance between value and growth stocks.

March 9th marked the 8-year anniversary of the 
market bottom. The S&P has quadrupled since then.

In a reversal of Q4, large cap growth stocks led 
the way in the US, with small value down slightly.

Best and Worst Markets (Note: MSCI is promoting 
Pakistan from Frontier to Emerging in May 2017.)

Market Facts and Figures from Q1 2017

The long-term end of the yield curve is little 
changed since the Fed began raising rates.

Bond index duration has been extending, while 
the cushion from bond income has been shrinking.
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Barclays Aggregate Index
Duration and Coupon Rate

Duration (Left) Coupon % (Right)

1095.04 on 3/9/09

4538.36 on 3/9/17
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S&P 500 Return Since Credit Crisis2017 1Q US Returns (Russell Indices)

Value Core Growth

Large 3.3% 6.0% 8.9%

Mid 3.8% 5.2% 6.9%

Small -0.1% 2.5% 5.4%
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"Pure Value" vs. Pure Growth"
Last 2 Quarters

Russell 1000 Pure Value Russell 1000 Pure Growth
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Bond Maturity

US Yield Curve Since Initial Dec 2015 Rate Hike
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Developed Markets

Top 3 2017 1Q Bottom 3 2017 1Q

Korea 16.85% Canada 2.51%

Spain 14.76% New Zealand 1.95%

Singapore 13.46% Norway 1.43%

Emerging Markets

Top 3 2017 1Q Bottom 3 2017 1Q

Poland 17.75% Hungary -0.06%

India 17.12% Greece -3.49%

Korea 16.85% Russia -4.61%

Frontier Markets

Top 3 2017 1Q Bottom 3 2017 1Q

Argentina 34.79% Morocco -3.85%

Kazakhstan 27.85% Sri Lanka -5.65%

Bahrain 24.74% Oman -7.14%


